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/HV P HP ELHV GX 6775& WXQ B GH @ WHP EQH J « QDO
DQOXH®! B \DP HGL  DYUOGHUDIHU RQWHQWUQ« @ SUIRSRUMRQ
GX P DIQWHQ GX VX[ GH FRUWDMRQ ¢ 3DU DIGBiXY BV
P HP EUHV VH VROWSIRQRQF«V HQ IDYHXUGBXQH P RGLLFDMRQ DX|

WIWW HWE J BP HQW TXLSHWP HWMRQWGRUKQDYDQWGH SDUAFLSHU
DX[ DWHP EQHVHQ YIMRFRQI « HQFH

0 CrmDAY ( 0 mD&1! CAX

| BMHP EQH J «QuUDB! FBMADXWL® HP IVMH GX EXTBMQ DQQXHO
GHVP HP EUHV GH @{ «FXWIl SDU®I &RP W GH VXUYHIEDQFH GHV
ILODQFHV &H FRP W TXL LHOYH GH @ WHP EQH J«Q«D®I

YeWIH ® JHWMRQ SDU QRV «QXV GHV GHQIHWY TXH QRXV BIXU
FRQILRQV 3DV GH P DXYDMHV VXISUVHV XQH FRP SVDELOA FOILH
HW WDQVSDIHQW ' HX[ WHFRP P DQGDMRQV ~ REWMQUU GHV
VHWEHY H VADHV SRXU IDILH XQH Y«UWIIFDARQ FRP SVDE®
FHWIL«H GH GVIWGHV UVXODW GHY DFVMWY 1LQDQFI2 LHV GX

i QGIEDWHW«SXIVHU @ EDQTXH GH WP SV DFFXP X@ SDU GV
P LOPQW SRXUGX WDYDIOV QGLFDO

Xy (02 2a0mAXy2 (0A B XnOA ( 02 m@AX 02
0AJa |2

' HSXLY @ WJ QDWH GH @ FRQYHQURQ FRIFWYH QRV FR® J XHV
GX &RP W GHV IHDVMRQV GH WDYDIOQRQWSDV FKYP « ,0\ D HX
GBERLG GV IQWMUIYHQURQV SRXUVBMXIHUGX MM SDIHP HQWGH
® WWRDPIMW HWGX P RQDBQWMRUDMDLH GH ~ BOWRGXFURQ
FDKRWIXVH GHV YIG«R NMXUODX] GDQV @ WIMRQV kJ LRQDBN GHV
SUHWRQV SRXUHP EDXFKHU DX VHFWXU GH @ P DIQWIQDQFH HW
XQH EDVILAEB! TXL VH SRXUXIWSRXU HQGLI XHU B J @AHP HQWGHV
WFKHY HQWH DXWHV YHWY @ 36

/H&57 D FRQFUMM FHWIRLQV J DIQV REWIQXY SDUM FRQYHQUMRQ HOWH DXWHV SRXUBN «GLP HAHY HABN IHFKHIFKIAV 2 Q D
FRP P HQF« ¢ IDILH GHV LHDMRQV GH WDYDIOGRFDBIP HQWGDQV FHWDLOHY WIMRQV UkJ IRQDBN HWED YD ELHQ SRXU®I P RP HQW
3 DUDIABIXWY BNV FDP «DP DQV YR\ DI HXWY/ VRXFK HQWGRU« QDYDQUWYRXY BV SHGIHP - HWXWRXWQRXV DYRQV REWQX TXH @ 65 &
UHP ERXUH VRXWMAV BNV KHXUHV VXSS@P HQVBLLHY SD\ «HV ¢ VIBX] VP S®f DX[ FRQWDFWHY HOWH RFVRE H HWP DIQWAQDQW

5 HWH BV G«DSDIHV GH : RUINGD\  LHEDSWlk © RUMBD\ J XQH «TXLSH GH FKRF GX i QGLEDWD GHV LHQFRQWHV U] X@ UHV DYHF
@GP IQMADVMRQ ¢ FH VXMW

796", %6+) )2 :9) %9 ' ( -

' HX[ G«SDUV QRQ HP S@F«V DQQRQFHQWXQH VXUFKDU H SRXUGN FR® J XHV LMWVDQW ,0\ D GBERUG XQ TXDUNGH VHFKVIDLH
QDVMRQDOGH WGDFVRQ TXH @ GILHFVMRQ D G«FIG« GH VXSSUP HUDSB V ®f G«SDUME @ UIHWDIVA GH VRQ VIWXMLULH 0 DIV SILH XQ
SRWH GEVMWDQWM ¢ @ WDDVDARQ HMFRXS« GREV®I  MIQ DX 0 LF

' «M TXH @ SIRGXFURQ HQ GULHFWP SRVH XQ WWIKP H GH WDYDIOVRXWIQX HQBIYHUXQH SHWRQQH QH VHLD SDV \DQV P SDFW
FRP P HVED. DYDIMGX SHWRQQHOGH WRSJ 3 RXU®! UAVSHFWRQ LHSDWHWD

« YRIUSDJI HV VXLYDOWV

e 8 QHSWRGXFVRQ H VAWH TXLG«WDQIH e 8QJUH TXLP 2QH¢ GHVSHWP DQHQFHV e )HX[ RXJHVC¢ /DWP DIQH YHUM

o 5P RXWL @ VXIWM e 1 RWHSUMGHOWSUHQG @ LIRXWHA e SHP ERXUHP HOWGHV SDWHSRUWV
HWSHWP LV GH FROGXILH
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' HVFR® J XHV VH VROWHWRXY«V P DO Wk HX[ RX HIBV GDQV BNV P DI HV VRXUD«HV SDUD P DVRQ GH SIRGXFURQ 3DP SGP RXAH
TXL kDDVH DFVXHP HQWEP IWRQ / HV WIRJ IDULHV GDQV BNV P XW GH @ 10 5& ¢ 0 RQUADOS QH FR@®J XH QB SDV DSSWkFl« \H
UHARXYHU GDQV @QJ ® GH @ FDP «D @Y/ GEQ VRXWDDIH GDQV BWIXP ' HV P DIHV SUMHV ¢ G&SDX®!I GDQV @ DI GHV
QRXYH@N QRVFDP «DP DQVVRQWOQFDSDE®N GH ILP HUC &SDX® FBMAFRQQOX RQWQGIVSRW TXHT XHV FR® J XHV

$ XFXQH SHWP MRQ OB «W GHP DQG«H DX SWDME®! XQH «TXISH GH
VRXUQDI H G«DQI H FHX[ HWFHIV T XLWDYDLAHOWS QH DXWH FR@® J XH
D \VS«FLULTXHP HQW GHP DQG« GH QH SDV -WH GDQV ®N LP DIHV
VRXWD«HV @ VD@ GH QRXYH@NV VHWGH G«FRU 2 Q XL D GIWTXH
FRP P H H@ QBMNSDV XQH SHWRQQOH FRQQXH FH QBMA'SDV J WDYH
3 RXWDQW BV UNVSRQVDE®N GH FH mMGRFXP HQVDILH GEREVHUDMRQ }
VH VRQWHQI DI «V WRLY IR SOMWTXEKQH ¢ UHVSHFWU B GLRIW¢
@ DIH GH VRXV HWRXWV ,QIRWP «H GH FHW«FDUN @ GLLHFURQ HW
WDSIGHP HOWIQWIHQXH DXSUV GH @ SWRGXFMRQ P HUFL P DIV @
YL LOQFH VBP SRVH /H 6775& D G«SRW XQ JUH FRQFHODQWFHWM
SWIRGXFVURQ 1 RXV FRQMG«RQV TXEOVBI IWGEKQH FRSIRGXFURQ HW
TXH ® SIRGXFWIXU SUY« GHYWDIW-WH WIQX GBMMMHU B SHURQQHO
WWFK QLT XH GH 5 DGIR &DQDGD FRP P H ®i Sk YRIWD FRQYHQURQ

8 QH P HP EWH GX &RQWHIOM QGLFDOD W V ELIHQ WVXP « @ VWWDMRQ

m8 QH HQWHSUVH H[ VALDH YIHQGUD 1DILH QRWH WDYDIOSRXUHQ [DILH
XQH «P DMMRQ TXL YD P RQWHUFH TX RQ IDWHQ QRXV GLMDQWT X RQ
QD SDVBNFRP S«WQFHV SRXU®! IDILH }

(1),1126
/HV HP SR WFKQLT, DV HQ P RIQV UHVSHRWY &219(17,216
SDU BV SDWRQV ,

G«EXWH GRXFHZ D SUV EHDXFRXS

{ G«SRWV HQ UIHILG RX
I SRXUMWIL H RX HQFRUH

' HSXLY GHV WDOVDWXWY IRQW kI X@ HP HQW GX P RQMIH GHV
VRXUDDJI HV GH SONVHXWY MRXW HWP =P H GX SLBRVIRJ H GH GLRQH \DQV
TXBXFXQ SURMIW IQWMUXQIW OQBIW «W G«SRW DR TXH GHV
FDP «DP DQVHWP RQWXWY GBY S«UHQFH DX[ DI DILHV SXE@I XHV VRQW
GLVSRQEE®NV

/ H i QGIFDWD G«QRQF« YLYHP HQWHW¢ GH QRP EUHX\HV RFFDVRQV
FHWH SUDWT XH DXSU V GH @ S\ HXU 1 RQ VHX®P HQWHI! QB SDV
FHW« H@I VBMAP =P H DFF«@kH &HWHA VWXDVRQ P LOH «J DBP HQW
® FGP DWGH WDYDICDX VHIQ GH FHWLOHV « T XISHV

( @V \H \VRQWDIMDWHQGH P DIV B FRSIHV SDSIHUGH
QRWH QRXYH@ FRQYHOVMRQ VRQW DULY«<HV 0O UHWM
P DIQWIQDOWE BV GIMMEXHU ' HV HQYRLY VHURQW DIW
GDQV GV WIMRQV UkJ IRQDBV , 0 RQWKDOLO. DXWD XQ
NIRVTXH GDQV BMIXP  $XFXQH GDWA QHWHQFRWH
I «<H LOIDXWGBERUG VBIQWQGH DYHF ®f SIRSUR FDU
5 DGIR &DQDGD QBMAT XH GRFDVIDILHJ

,OHVAMP SV TXH FHWH SUDMI XH TXLEDIRXH @ FRQYHOWRQ FRABFYH
Q«J RFl«H HQWH GV SDUAHV FHWH $SBV GV SHIMV GBP S®LY FKH|
®N WFKQLFIHQV GH VRQ GH @ WDGIR @ SE\ HXUVHP E®I P DIQWAQDQW
YRX@RIUVBWIT XHUE GBXWHY FDW.J RUHV GBIP SERLY VFKQLT XHV 1 RXV
H[ LJ HRQV ®1 UAVSHFWGH QRVP RQRJ WDSKIHVGBIP S®&L
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6 L FHWILOHV J HVARQQDILHYV QRQWS DV HQFRUH FRP SUY IDSSHBRQV GIXUT XH @ FROQYHQMRQ (1 72 7$/,7< HMWDSSA X«H GHSXL
® RFREWH / B QRWDQFH QBMANIP DLV XQ DU XP HQWSRXUMMIHUXQ G« @LGDQV @BSSTFDURQ
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/ H\k QGLIEDWD G«SRW HQ XQ JUH WFO@P DQWGHV SHUP DQHQFHV SRXU
GHV HP S®\ «V WP SRWILHV TXL RFFXSDIHQW® P -P H SRWM GHSXLV
PRY /HJUH «BIWGI«k ¢ GUEMDIH P DIV P S® HXUD DFFHSW ¢ @
VXJ J HWRQ GX i QGLEDWGH UHSUHQGUH BV GIVFXWRQVHQ FRP W GH J UHIV

/ HV «FKDQJ HV GHV GHUDIHWY P RLY RQWSRUA 1XIW/ H i QGLEDAVD REWAQX @
FWDMRQ GH  SHUP DQHQFHVE @ P «GLDWKE TXH HADX[ DUFKLYHV ¢ 0 RQW&DO
&HV SRV LHS U VHQWHQWD SUHVT XH VRVIDOW GHV SHUP DQHQFHV kF@P «HV
SDUG! JUHI 7LRLY DXWHV S@LI QDQW RQWREWIQX XQ GHV ~ SRWHV Flk«V
SDU® QRXYH® FRQYHQURQ FREIFWYH /H JUHI GHP HXUH DFW SRXU GHX|

SOLIQDQW ¢ TXL@P SE HXUQB SDVRIIHWAGH SRWH SHUP DQHQW

&H JUH HXQ EHOH HP S®I GBXQH VVXDVRQ TXLD «\W GRFXP HQWH HWT XL
QRXVD «W \J QD@&H SDUBNVP HP ELHV ,CD IDAX XQH FHWILOH SDWHQFH HWGH
® G«WP IQDARQ P DIV FH WDYDIO GRTXISH D SHWP IV GREWQU GHV
VX ODW

QQ % -7()6)',)6",)

I HFRP W FROMRLOWG « YDXXDMRQ GHV HP SELY YHXWWDYRIUFH T XH YRXV [ DIMAV DX TXRUGLHQ $ SB VSOXNMHXWY/ FDP SDJ QHV SRXU
LOFIVMUGBN P HP EUHV GX 6775 & ¢ kSRQGUH DX TXHWRQQDILH G « YDOXDMRQ GHV HP S®LY QRXVVRP P HV ILHWY G DQQRQFHUT XH
QRXV DYRQV LHEX VXIIMDP P HOWGH kSRQVHV SRXUSOXV GH @ P RIMk GHV VMAMHV G HP SERL , OUHIM FHS HQGDQWS OCMHX LY AV
GHP S@L TXL FRQUQXHQWGH QRXV «FKDSSHU 6L YRXV RFFXSH| XQ GH FHV WAHV GHP S@L HWTXH YRXV DYH HQYIH GH
SDUAFLSHU YRXV VKV LOYIWYV ¢ UHP SQUG! TXHWRQQDILH GROW®BI @HQ HWWXUL2 RX ¢ FRQVDFWU®! i QGIEDWSRXUDYRIUSOXV GH
G«\VILY 3DV B WP SV GH UHP SQUXQ TXHWARQQDILH' 9RXV DYH] SXXV ®i J RYANGH QRXV GLLH FH TXH YRXV IDIVAV TXH GH QRXV
G&FULH' &RQVDFW] QRXV RQ SHXWARXYHUXQH VROMRQ
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0 HUFL¢ FHX[ HWFH@NV TXLROWG«M SDWAFIS« RQ YRXV @ADYHF LOWU-W
1 RVHP S@LY QRWH H SHWWH 1 2 6 P RQRI WDSKIHV
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' DQV @ GHUDIA LH «GIVIRQ GH BQIRGMAH XQ W[ WA VXUD WXDMRQ ¢ @ WIMRQ GH 4 X«EHF P HOMRQQDIWINERS « DMRQ mJ DQG P «QDIH }
SDWP LB SHYRQQHOFDGUH} &HV P RW RQWEBMA XQ FR®JXH TXLQH P « UVDIMFHWIIOHP HQWSDV GH @WH ( WFRP P H M VXLY @XWAXU
GH FH W WM Mi HQV ¢ P BIQ H FXVHU 0 RQ LOWMUYHOMRQ ¢ @ WIMRQ GH 4 X«EHF DYDIWHWD VRXNRXWY SRXU EXWGH SHP HWMH ®f
WVDEQAHP HOWGEXQ FOP DWVDLQ GH WDYDICS RXUVIRXY HWRXVIV 3 LHUH 7RX WL QDQWS UMGHQWGX 6775 &
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/ BP SE\ HXUHWB! \t QGLEDWRQWFRQYHQX TXH BV SDWHSRUV GH VRXV BV HP S@\ «V TXL GRLYHQWYR\ DJ HU¢ & WDQJ HUGDQV ®f

FDGWH GH ®IXWY/ IRQFARQV VHIRQWIUHP ERXUAV /H VW[ Wi GH @ QRXYHE FRQYHOMRQ FRABIFAYH SRXYDIWIDILH HQ VRUM TXH

@P S HXUQH P ERXUH TXH BN QRXYHDX[ SDWHSRUV / BUAE®I  WBX®! HQ HIIHWTXH m/ B P S& HXUWHP ERXUH GV

DY GH EDWH H LJ«V SRXU BREWIQURQ GBEXQ SDWHSRUVFDQDGIHQ ®RWIXH @ P S®\ «H RX (P S® « QH G«VIHQWSDV ®f

GRFXP HOWHWT XB{@B! RX LOHQ D EHVRLQ GDQV ® FDGH GBXQH DI HFVIMRQ ¢ GWDQJ HUS YHQIU / D GHP DQGH GH UHP ERXUHP HQW
GRIWSWDDEGP HQW-WH DSSURXY«H SDUD RX ®f J HWIRQQDLLH }

/H A QGIFDWD IDIW YDERIU TXXQH LOWISKVIMRQ UHWMFVIYH SRXUDIW FDXVHU GHV
SWIREGP HV HWGHV 1DV VXSS@P HQVDLLHV QRVIDP P HQWGDQV ®f FDV R» @FWDOA

LOWALDDVMRQD®! | RUFHUDIVXQ G« S DUAGEXLI HQFH ¢ G\WDQJ HU , CDXUDIWW DXWLXQ SHX

UGLIEX®! TXH GHY HP S®\ «V DIHQWE DWAQGH TXH BIXU SDWHSRUMRIW«FKX DYDQW
GBIQ GHP DQGHU®! LHQRXYH@P HQWSXLY ® LHP ERXWHP HQW

/ HW QGLEDWD DXL DIMYDERIUT XH B UIHP ERXUHP HQWGHV SHWP LV GH FRQGXILH SRXU
®V HP S®\ «V TXL FRQGXIMHQWUKI X@ HP HQWGHV Y«KIEX®N GH @ 6RFL«\W GHYUDIW
VBSSAI XHUDX[ NRXUQDOAMAV IDGIR / BIP S\ HXUQBMASDV IHP « ¢ @G«H HWWRX@ QH
TXH @P S® « GRIMDILH @ GHP DQGH ¢ VRQ J HWRQQDILH &KDTXH FDV VHD « YD«
LQGLYIGXHP HQW

6-1397/ - 0%79-8)

6L @ WXDURQ ¢ 4 X«EHF VBMAI IDQGHP HQWDP «@RWH RQ QH SHXW
SDV HQ GILH DXVBQW¢ 51P RXWNL /D P M4 DX UDQFDUNGH - RvH
YRXFKDG H GUHFWFH IO\ D SOXXV GH GHX[ DQV QBRVBIWTXH @
SHP 2 H «VDSH $GIH SDU ®f 6775& @ GUHFMRQ GH 5DGIR

&DQDGD D G«FIG« GH SRXWXLYUH & WDYDIOO DIV FHWM IR FL HGBi D
FKRM. GH IDUH FDYD@HU VHXO HW GH GRQQHU XQ P DQGDW
VXSS@P HQVDILH ¢ @ IILP H + RY/ SIMKV G«M ¢ FROWDWDYHE @ 65 &

GDQV®! FDGUH GX SUIRMW  HYHQIU

* DQV®I FDVGH 4 X«EHF QRXV«WIRQV FRP P H\t QGLFDW SDUMQDILHV
/ B WRFIDURQ GHV W DDVDWAXWY $5 HW®I 6775 & DYRQV SUV DFVM GX
P DQGDWGRQQ« ¢ + RW 3IMMV \DQV SXXV /D 65& VBMVHQIDI «H ¢
QRXVWIQIUDX FRXIDQWQRV G«@J X«V0 LFKHO) «@ 7UHP E@\ HWHDQ
I XF %DQFKHWHRQWQRV \ HX[ HWQRV RUIHGBN 0 DLV REVHUYDWAXU QH
YHXWSDV GILH MBIQFIHX[  / BGK«MRQ GHV P HP EUHV GX 6775 & HAGH

@5 HWHWHOMHD SRXUTXBXQH LOWAYHMRQ YMDQWE DP «IRUHU B
F@P DWGH WDYDIOIRQFURQQH 1 RXV VHURQV HQFRIH @ GBXQH J LDQGH

YLI LODQFH

0%4637-()2') 59 32 7368

1 RWH SUMGHQWS3 IHUH 7RXWL] QDOWMBMASHWP 1V XQH HVEDSDGH ¢ 0 DVIDQH HWE LP RXVALDS 3 V DYRIWDWMA! DX SUHP LHU) HVAYDO
IQWAUDDVMRQDOGH MRXUDDOP H GH &DUBMVRQ ' HV IHQFRQWHY mSD\ DOWAV} TXLSHWP HWHQWDX[ P HP EUHV GH SDWHUGILHFVIAP HQW
®XW P HWDJ HV HWGBYRIU GHV «FKDQJ HV ILIDQFV HWGILHFW , 0 DVBQH GDQV XQH SHWA VD@ VRXW HQ OP 12 WH JWFH ¢

GEP P HQWHV IHQ-WHV ®f FGP DWMBMAVQHWMP HQWDP « @Rk GHSXLY TXBVDEHE / « YHVT XH D DFFHSW GH WRTXHU® P IFLR GH

@&P IMRQ GH IHVRXU ¢ @ P DIVRQ SRXU @I IHFVIMRQ ' HSXLY TXHT XHV DQQ«HV BV DIHFVIMRQV GHY WIMRQV GH 5 IP RXWNL

0 DVIDQH HW6 HSW®N VH 1 DIVDIHQWE SDWAUGH 5 P RXWAL / B T HFVIMRQ VXUS@FH GHYWDIWSHWP HWH GH P IHX[ P HWAH HQ YDBIXU
OV KMRILHV GH @ * DVS«MH DIOV. TXH GBIQWIQGUH HWGH YRIU SOV VRXYHQWQRV FR@ J XHV MXUDDDWHAY HWFDP «DP DQV DX

W VHDX

, 51P RXW\L & FAOP DWHVWAHQFRWH ¢ WDYDI@HU YRIWDXWH VA W 0 DLV @ VD@ FRP SV T XHA XHY GIDGHY SRUWIV GROWH GIFVMXU
GX WENRXWRDO&KDUBV $ G DQGWH 70 WH / HV W T XHIV GH @ GLLHRWIFH VH | RQUWIRXNRX WY VHQWU P =P HVIBO. D XQH YRGRQW
FRP P XQH GH IDILH VIDE ®1 UDVH GX SDWA<

31HUH 7RXVLJ QDQWD SUY ERQQH QRW GH @OWWWGHV P HP EUHV SRXU FHV «FKDQJ HV HWABMAHQI DI « ¢ UHSUHQGH @ WRXWM
WJ X@ HP HQW




